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_ 

i. ®rtb 71 ^ 7 ff ’zgti $31 'SRi y^P^RT 6^41 wAfai 3$ro yiAl u f $31 $77 h^TO ^ihVi $31 (W^ 

3(d< u l3>rif $3*7 UR^T t^Ff ^ Ai jRrtrlP^d ) ^ TJ^SRT Af 

UpqttTT tapr (^^■’q^R(. <4 3raftlft 8^ TTFTBT ^ FT 3 iRri'Raw) ^WTT, WTWH eiq^i Af #n 1 

2 3frlM 

■^Tt ■A^n tf P^lpTid 'ft 7 ft I STclfaft sHt^f WinVl ^ ^Tf^T^rT T j^ft ^Vu u wtiI TflAW ^ Tt 7 ^ ^ 
^TT^i: ^fTfr ^T«n ^T TTT^ ^ ^Tf^rT 

t^f ?7t 3Tf^^ft \ sfriM nmWlN> Tft TT^f im^tv*i Pt^iT^d i:- 
(^r) ^ TTT^FTR : 7^ # T^ra ^3 W( 

(^§r) : ^fdl^'fl Bra 7B7 

(7) 7FTt^T=F ^ : 7^ 7R 7R5 TO; sfk 

('E?) 7177 "^ft ^3RT ; 77^ efR7 sffT 7T77 717 ! 

3 , 7T7TAb 7 7ft77!7t Alfa3, ^77T7HW-FT7^T7T7N7^17177^ 3^7^1#7T7^ 

77 ( ITT 37f77J^!T ^ 7WTAB7 ^ TO'^ ^ ^^ ^I7777> #n,, tA ^ 

fsRTt 7777 ^T ’^TTR TrA 3T77T 77T777^3Tf ^ l^t 7777 7?t ^SiO 37«T7T 71*7717 tlP^a 7771717 TRA 77 7f777 WTT I 


626 • GI/2007 


( 1 ) 


2 


[Part II —-Sec. 3(ii)] 


THE GAZETTE OF INDIA : EXTRAORDINARY 

4 . (i) Tf^ft crrfm ^ 3 tcT 7 TrTEF 7 cTf ^ 3TcTfrcfl TTEtf^T ^FT ^ 3Tcffr?r ^1 

uk eer fifiF ft etAr i 

(ii) UFMETFT afrsjtE ETEiT 3faff ^ EEMRT 4 ETEt UTfRlRt, UfEEFT, ETfEFEf, ETfEEFT sflT fq^hlfeK 3?k RRt EFT 
Ak 3TEFT RRfEET, AR EERt, 3TRf^TcT fEM, fiER 3?ft 3FE RRt TT?EE uk Ait TREfFEt* ET ET ERi ETET it4 
TOT MTE, Eft FE UfiREE7 M ERRATA R FcEFEI Ri UFRFETFf iATE ETEkT fit ^ TElfEcE, UtWR ERR ET 
fEEUE R' AT, mA EF ERF E FT ET ETFT, RET RRt EEFT-EfFET, TfoTRJT, RefA ik ERi REfEF RRt REFT it 
-3RE RRt EFEFTF wTREF FRT ik TRi UFRFEvFf RATE ETETE ReT EF ER REE IffIf MT4 ET<A RRt REFT At 
EErT, AeFTUT ik <|fW EF El UfEETA EE R ETTfEFT fETET MURT | 

(iii) FE UR-EJEET i RHPX MF H FMTFT ^ EfA ETETt ET RRTEt RRt RfEFT>t ERR ETF, RE?AA, ERfFET 
^Ort l HIHI , MFJET eMeF EE E^ft ^ fMEt ET FETE ^ 3RE %MT Ak fAEA fETR UFEFETFf AAtE UTERt 
Am RET E^T t El it UFMEFT! AAtE TTHTHR ReF ET E&T if A, ^ UEFT R 3TFM A AAtE ETEkT Ru A - fEF£ 
ET ‘TO A ifA 3TR Fi ’'{A FTF A Ak RRTEt FE A UFEFEFFf AitE ETEkT ReF A WT ET fEM EEf A, 
UAM AeTE ETEkT Ret FREE TTE7 EU TFT A ET EFft uA UdP.it A4T4 ETEkT Ret "A EU A 410 fEIET RET At I 

(iv) Efi f RETAeTF Eft ERIE! FETE? EF UFMEFTT AAtE ETRIR ReA A fERfl ETTiER ^ REE i fERlt R^ 3IETR EF RTF, 
FTqtcF El 3RE cbl^lfgE f RFRFERIT $#E ETRtR FRI ET ^ RfiEF t, EF 3RRWFf W ^ FEERff 
^ 3TFTR FR RfETJEFT R fFR EE fERTl F8R rT rtrtti RRTET EFf lETET EnERT , Eni R3ET EF EFf fERTT EfTER! ET 
%Rt RT EETR i 3JIT]FRF FR^ R ERTfEF EFf FtET, FFfFRT E1R, ET 3RE ETRfETfFET* 3RlM ^EtE ET#E 
aNpf UR ET "i tERS EUR RE! Rj RETcft t, RfRETEH fETET EfT R^FT t 3^T EUR fETET EfT -REkTT t I 

(v) lERTf RRRtFT, RfER FTFTFRE EE. RTEETRE, R^KHIHI El tETRt RT REFT ^ fERTT 3RE ERTETTF i RFREFRlf 
^E ETRW W R fETE ER EFTER EF RFfETl ^ETE RTRTR tET i fETET RET EFTER RTET ETTIRT 3^ RERFETFt 
^fepf FF RfEERi’ RE FlfEcEf EF RFlRTT ^FtE TTTRFT tu EF 'RfEETR ^ FTfEFF RTFT ETRRT I 

5. (i) RfIEETET ^ ETiET EEF ^ET MFT ET ETR 7FTFT ET ElEfR ERT, EE^T ERFTEF, RTfRET ERRlfRET, R1R ET 
RR-K^EHI ET RE EERffR ET fERR RT FIR i EFETFt RTF ETFlt fERlt ERE ERRTf?TEf RfFF ETf^ ERE ERTRfR 7ETF 

TRR e, ETFfTFf ^EtE TTIRET t^T RMlAdH ETT ERTTl FRt^ EFT '3 TeA EFT* RR^ RETRF ERTEkIM ^ RTR i 
FERRET 3TR TRTH TETFT Tsl'ldFI ifR FR^ «ETR EF ^E RTET RIFF RTt TlfET ERT E^RT : 

EFTi, EFT fET RElRTl S^tE RTRWt ^ET eA IeRT MR Mi i ETt R^ mPeM ^ R?t iti ET EEfRT TTET it, EE 
SFIEYfET IfET ^ RRRTEF R, RE REF eY ERTTt FREE i #T Riti i EEfEET Ei REfE ^ I^TTT, Mi i RRT 
ERR Eft EfEM EF TtET REFTT f fRR^ RtFF 3TFfTcfr ^ET ii Mi i REt ?tE rIET ^fRfFEF E^RT I 
(ii) 3RE RRT EEFTRf ^ REE R, TFRfi 'RFRR RfifRER, 1882 ET <14^1 EM RfilEER, 1908 i fERft RTF # ^i 
fR RT ET RfE^ERT -RFTEEFFT 3TFtE RTRiR ^EF ET MTtER RRrftT, RTfRT RE iEFTRt’, 3TfEEFTf, %cff, ETTlEEEf, 
fERTTfEEFTT', RfTRt RR fERt RT M ElfEFEl' EF W RfE^ERT ETEETFf ^ TR^RR 'EFftit ^FtE RlRtR ^ET 
EF RETRT RRTTcRET itRT I 

6. ERRETERlt ^FtE RTRRR EF RRT eAeiReT (3MfRET fEETR arfRilER, 1947 ^ Eli ^ Rt?R ^RR’ i iFa! Ei 
ETteER M EriEFT F Ft) EF RET RFfRi RETE ITTRiF Ret R RRT ETtTRfRET sir ^ET ETt FFit' ETclf E7 RRt Tiit Ei ^ ETET ER 
T# i ET iRT RT RTRRT it, RRFiFF Eft ERTET FRRE R FTEFET EFcA fER^ UTT i PieTEcI ^ti i ! 3RER MT i RF? fEFT ER 
3ffc/ET EEtMT fEFJ EF; UfEEIP.it UR EAElPil Eft ETFR Eft^RFT EF tiafa ^3R RfifF UR lEM RTRET fERi RTEtRET ^ET FET 
TT^tE ^rfi uk ETRtR fEEFE tu EF EfFfFfE FtET I 

7. ufItfT ^eTe rtrYe Itet eT ete Iet ur reft ^ 1iF i et4et1teT ^t afFlrit ^TeTe urRtR Itet ^ rrrt rItetfte 

^E i EM Rt iETF ERF EF UfEEFT i I 

8. UFftit ^tE RTREE iET # EfrETETF RE i UFREETFT REff, UEit eItER RETFT TTM ^ MEM, lEFft, E^RTE «ftT 
EtTRR ETRtR ^ET fEFTf i FTEM TTTRtR EM, E^RH TTTRtM ^ RRFRt ETRtR ^ RfTETRF ^E i ETTfRFT iti I 

9. RE FE> fR ufEREET R RR RR R E fiET EET it, fR UfEfEER ^ RREEt EF UfM sYeTE ETRtR ^ET R7 iRT RRTE 
itET RTEt EEF STfifEER EF ETR 3 Eft EE- ETR (1 ) ^ ^3TFiF UF TETIrF %ET RET iT I 

10. MF UfERRFT Et fETRt RTEETE EF ERTEt EEtY i Efi EFf ETfEETf EFRE itit i it RTEF7, it EEF UfkfFER 
■% ERE it M URRF E ii Uk it ArT EiEETRi Eft M ^ ^ ^7E i f^TR UTEEEM EFTF ii, A^ '^TTiET EET RMFt t I 

[RF. R. 1/4/2006-URUTTEt] 
it.Rt. E^iit, RREF RfEE 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 

New Delhi, the 26th February, 2007 

S.O. 288(E).—Whereas the Central Government, after consultation with the National Bank for Agriculture and 
Rural Development (NABARD), Government of West Bengal and the UCO Bank being the Sponsor Bank of Howrah Gramin 
Bank, Bardhaman Gramin Bank and Mayurakshi Gramin Bank (Regional Rural Banks), is of the opinion that it is necessary 
in the public interest and in the interest of the development of the area served by the aforesaid Regional Rural Banks and 
also in the interest of the said Regional Rural Banks themselves, that the said Regional Rural Banks should be amalgamated 
into a single Regional Rural Bank; 

Now, therefore, in exercise of the powers conferred by sub-section (1) of Section 23 A of the Regional Rural Banks 
Act, 1976 (21 of 1976) (hereinafter referred to as “the Act”), the Central Government hereby provides for the amalgamation 
of the said Regional Rural Banks into a single Regional Rural Bank which shall come into effect on and from the date of 
publication of this notification in the Official Gazette (hereinafter referred to as die “effective date of amalgamation”) with 
such constitution, property, powers, rights, interests, authorities and privileges; and with such liabilities, duties and 
obligations as specified hereunder : 

1. Howrah Gramin Bank, Bardhaman Gramin Bank and Mayurakshi Gramin Bank (hereinafter referred to as “the 
transferor Regional Rural Banks”) sponsored by the UCO Bank in : the State of West Bengal are hereby amalgamated into a 
single Regional Rural Bank which shall be called as “Paschim Banga Gramin Bank” (hereinafter referred to as “the transferee 
Regional Rural Bank”) with its head office at Howrah. 

2. The authorized capital of the transferee Regional Rural Bank shall be Rupees Five Crore divided into five lakh 
number of fully paid shares of Rupees One Hundred each. The subscribed share capital of the transferee Regional Rural 
Bank shall be equal to the subscribed share capital of transferor Regional Rural Banks and, therefore, the entire subscribed 
share capital of the transferor Regional Rural Banks shall be deemed to have been transferred to and shall be deemed as 
subscribed share capital of the transferee Regional Rural Bank. The entire share capital and share capital deposit of the 
transferee Regional Rural Bank shall be as under: 

(a) Central Government: Rupees One hundred fifty lakhs; 

(b ) State Government: Rupees Forty five lakhs; 

(c ) Sponsor Bank : Rupees One hundred five lakhs; and 

(d) Share Capital Deposit: Rupees Twenty nine crore sixty seven lakh and fifty two thousand only. 

3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Howrah Gramin Bank, 
Bardhaman Gramin Bank and Mayurakshi Gramin Bank shall cease to carry on the business including that of making any 
payment to any depositors or discharge any liability or obligation to the creditors except to the extent as may be necessary 
for implementation of the provisions of the amalgamation as per this notification. 

4. (i) From the effective date of amalgamation, the undertakings of the transferor Regional Rural Banks shall be 

transferred to and shall vest in the transferee Regional Rural Bank; 

(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, powers, authorities 
and privileges and all property movable and immovable, cash balance, reserve funds, investments and all 
other rights and interest in or arising out of such property, as are immediately before the commencement 
of this notification, in the ownership, possession, power or control of the transferor Regional Rural 
Banks whether within or outside India and all books of accounts, registers, records and all other documents 
of whatever nature relating thereto and shall also be deemed to include all borrowings, liabilities and 
obligations of whatever kind then subsisting of the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal representation 
and other instruments of whatsoever nature subsisting or having effect immediately before the 
commencement of this notification and to which the transferor Regional Rural Banks are a party or which 
are in favour of the transferor Regional Rural Banks shall be in full force and effect against or in favour of 
the transferee Regional Rural Bank and may be enforced or acted upon as fully and effectively as if in the 
place of the transferor Regional Rural Banks, the transferee Regional Rural Bank has been a party thereto 
or as if they had been issued in favour of the transferee Regional Rural Bank; 
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(iv) If, on the effective dale of amalgamation, any suit, appeal or other proceedings of whatsoever nature in 
relation to any business of the transferor Regional Rural Banks are pending by, or against to, the 
transferor Regional Rural Banks, the same shall not abate, be discontinued or be, in any way, prejudicially 
affected by reason of the transfer of the undertaking of the transferor Regional Rural Banks or of 
anything contained in this notification but the suit, appeal or other proceedings may be continued, 
prosecuted and enforced by, or against, the transferee Regional Rural Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, assurance, 
power of attorney or any other document of whatsoever nature shall be deemed to be a reference to the 
transferee Regional Rural Bank and the rights and obligations of the transferor Regional Rural Banks 
shall be deemed to be the rights and obligations of the transferee Regional Rural Bank. 

5. (i) in respect of every savings banks account or current account or any other deposit account including a 
fixed deposit, cash certificate, monthly deposit, deposit payable at call or short notice or any other 
deposits by whatever name called with the transferor Regional Rural Bank, the transferee Regional Rural 
Bank shall open with itself on the effective date of amalgamation a corresponding and similar account in 
the name of the respective holder(s) thereof crediting thereto full amount including interest to the extent 
payable : 

Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the Sponsor Bank 
withhold the credit to be made in that account for a period not exceeding three months trom the effective 
date of amalgamation within which the transferee bank shall ascertain the correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of Property Act, 
1882 or the Registration Act, 1908, this notification shall be sufficient conveyance, in accordance with 
the provisions of this notification, of the business, properties, assets and liabilities, rights, interests, 
powers, privileges, benefits and obligations of whatever nature of the transferor Regional Rural Banks to 
the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks (excepting such of them as not being 
workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the transferee Regional Rural Bank at 
the same remuneration and on the same terms and conditions of service, which they were getting or, as the case may be, by 
which they were governed immediately before the effective dale of amalgamation. The inter-se-seniority of officers and 
employees, directly recruited and/or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank, for Agriculture and Rural Development. 

7. The transferee Regional Rural Bank shall have the power to post the employees in the interest of the bank and 
the public as a whole anywhere in the entire area of operation of the transferee Regional Rural Bank. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation of the 
transferor Regional Rural Banks viz. Howrah Gramin Bank, Bardhaman Gramin Bank and Mayurakshi Gramin Bank in the 
Districts of Howrah, Hooghly, Bardhaman and Birbhum in the State of West Bengal. 

9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the same effect 
on the transferee Regional Rural Bank as if it has been established under Sub-section (1) of Section 3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central Government may make 
such order, not inconsistent with the provisions of the Act, as may appear to it to be necessary for the purpose of removing 
such difficulty. 

[F. No. 1/4/2006-RRB] 
G C. CHATURVEDI, Jt. Secy. 
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